ABOUT
THIS REPORT

GRI 2-1, 2-2, GRI 2-3

It is our pleasure to welcome you

to the 2023 Integrated Annual Report
(the “Report”) of PJSC PhosAgro
(PhosAgro). PhosAgro is a vertically
integrated Russian company and

one of the world’s leading producers
of phosphate-based fertilizers.

BOUNDARIES AND
STANDARDS

GRI 2-5,2-14

This Report complies with
the following requirements and
recommendations:

Bank of Russia’s Regulation

No. 714-P On Disclosure

of Information by the Issuers

of Issue-Grade Securities dated
27 March 2020;

Bank of Russia’s Letter

No. 06-52/2463 On Corporate
Governance Code dated 10 April
2014,

Bank of Russia’s Letter

No. IN-06-28/102 On Disclosure
in the Annual Report of a Public
Joint-Stock Company of a Report
on Compliance with the Principles
and Recommendations

of the Corporate Governance Code
dated 27 December 2021;

the UK Corporate Governance
Code;

Bank of Russia’s Information
Letter No. IN-06-28/49

On Recommendations

on Disclosure by Joint-Stock
Companies of Non-Financial
Information Pertaining to Their
Activities dated 12 July 2021;
Order of the Ministry of Economic
Development of Russia No. 764
On Approval of Methodological
Recommendations

The Company maintains an annual
reporting cycle, with the previous
report released on 29 April 2023.
The Report highlights how we inte-
grate ESG principles into everything
we do. The reporting period

for the Preparation of Sustainable
Development Reporting dated
1 November 2023;

« the Listing Rules of the Moscow
Exchange and the London Stock
Exchange;

» the AA1000 and ISO 26000
standards;

« CDP - Carbon Disclosure Project
standards;

« the Value Reporting Foundation;

« the Task Force on Climate-Related
Financial Disclosures (TCFD);

» Reference Performance
Indicators of the Russian
Union of Industrialists and
Entrepreneurs (RSPP), and
the MOEX-RSPP Responsibility and
Transparency, and Sustainability
Vector indices;

« the Social Charter of the Russian
Business sponsored by the Russian
Union of Industrialists and
Entrepreneurs.

The Company takes into account
Russian and international best
practices for disclosing informa-
tion on sustainable development,
including the ESG reporting stand-
ards IFRS S1and IFRS S2 issued
by the International Sustainability
Standards Board (ISSB).

for the Company’s consolidated finan-

cial statements is from 1 January
2023 to 31 December 2023.

The Company prepared reporting

in accordance with the GRI Standards.

Appropriate disclosure of qualita-
tive and quantitative information
prepared in accordance with the GRI
Standards (“Selected Information”)
has been assured by Joint-Stock
Company Technologies of Trust —
Audit (Technologies of Trust — Audit
JSC) in line with the International

Standard on Assurance Engagements

(ISAE) 3000 (Revised), Assurance
Engagements Other than Audits

or Reviews of Historical Financial
Information. The independent assur-

ance report and the GRI Content Index
are available in the appendices to this

Report.

This Report provides insight

into the performance of parent
company PhosAgro and its subsid-
iaries (hereinafter jointly referred
to as “PhosAgro Group”, the “Group”,
or the “Company”) across their
operations for the year 2023, while
also offering information on corpo-
rate governance and corporate
responsibility. The key subsidiaries
of the Group and PhosAgro’s stake
in these subsidiaries are presented

in the Group’s 2023 IFRS consolidated

financial statements.

Financial results in the Report

were disclosed based on the IFRS
consolidated financial statements

of the Group for 2023 audited

by Technologies of Trust — Audit JSC
in accordance with the International
Standards on Auditing.

The boundaries of the Group compa-
nies covered in this Report differ
from those in consolidated financial
statements when it comes to specific
non-financial disclosures. To ensure

The future of humanity will depend on how we produce

the food products that we need.

Will they be accessible to everyone?

Will they be environmentally friendly and healthy?
Can we preserve our fragile natural systems along the way?

At PhosAgro, we firmly believe that responsible and efficient production
of mineral fertilizers will play a vital role in addressing these concerns.

In the agricultural sector, the future is already here.
Autonomous farming machinery, precision irrigation systems, and
unmanned crop monitoring have all become daily realities in what
was once deemed a backward and conservative industry.

The theme of knowledge and technologies for sustainable fertility will
be at the core of our Integrated Annual Report for 2023, reflecting our deep
commitment to resolving the challenges faced by Russian agriculture.

One of the remarkable breakthroughs of 2023 was the extensive advance-
ment of artificial intelligence technologies. Al has been instrumental

in preparing this Report, with some of the images generated using neural
networks. However, just like in agriculture, the smartest technology excels
when guided by human intuition, creative vision, and professional expertise.

compliance with the materiality prin-

ciple, we determined such boundaries

in a way that this Report describes all
material aspects of PhosAgro Group.

The data disclosed in this Report
includes information on:

Boundary 1 - PhosAgro and compa-
nies that are part of the group
to which PhosAgro belongs

This is the kind of future we eagerly embrace.

(corresponds to the scope of disclo-
sure in IFRS consolidated financial
statements).

Boundary 2 — Apatit, including
its branches and standalone business
units.

9 For more. information on specific
disclosures and their boundaries used
in this Report, see the GRI Content Index
section on page 357.
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The Report was pre-approved by the

Board of Directors of PhosAgro on
26 April 2024 (Minutes w/o No. dated
27 April 2024).



